










9/19/2012
2:30 PM

General Fund Budget
Statement of Revenue, Expenditure and Changes in Fund Balance

                                                             2007 2008 2009 2010 2011 2012 2012 2013
                                                             Actual Actual Actual Actual Actual Adopted Estimated Proposed

Budget Actual Budget
Beginning Fund Balance 7,143,302$    9,374,427$    11,102,763$  9,234,957$    8,494,679$    8,753,654$    8,817,685$    8,626,388$    

Sources of Funds

Property Tax 2,623,118      2,995,990      2,971,303      3,020,884      2,994,213      2,880,000      2,880,000      2,898,000      

Specific Ownership Tax 341,423         316,242         276,414         263,434         246,062         250,000         230,000         230,000         

Sales & Use Taxes 22,753,820    22,617,767    20,624,659    20,866,515    21,737,110    22,115,126    22,115,126    22,336,277    

Cigarette Tax 278,785         261,743         218,449         196,320         190,762         190,000         184,000         184,000         

Franchise Fees 2,356,385      2,588,214      2,452,611      2,620,191      2,631,393      3,056,938      3,067,552      3,067,552      

Hotel/Motel Tax 9,722             10,078           9,140             8,806             9,820             8,713             9,000             9,000             

Licenses & Permits 1,168,977      671,609         588,328         695,563         778,536         574,025         765,148         767,153         

Intergovernmental Revenue 1,106,280      1,079,285      1,319,282      1,465,970      1,724,807      1,552,315      1,821,012      1,387,598      

Charges for Services 3,113,550      3,476,583      3,185,443      3,254,830      3,384,317      3,392,567      3,261,304      3,270,618      

Recreation Program Fees 2,235,938      2,364,758      2,315,598      2,489,781      2,635,221      2,599,668      2,609,701      2,629,173      

Library Fines 21,691           22,746           21,370           21,923           19,884           20,000           20,000           20,000           

Fines & Forfeitures 1,423,950      1,438,354      1,618,308      1,416,034      1,264,875      1,298,450      1,348,450      1,348,450      

Interest Income 411,516         520,325         230,000         100,545         91,034           100,000         100,000         100,000         

Other 166,247         215,823         635,982         293,658         173,382         419,153         339,307         163,449         

Contribution from Component Units -                    599,143         611,837         105,125         425,159         663,046         432,087         638,829         
Total Revenue 38,011,402 39,178,660 37,078,724 36,819,579    38,306,575    39,120,001    39,182,687    39,050,099    
Other Financing Sources 2,902,197 1,973,789 1,028,456 2,091,485      1,813,945      1,306,739      1,968,243      1,139,574      
Total Sources of Funds 40,913,599 41,152,449 38,107,180 38,911,064    40,120,520    40,426,740    41,150,930    40,189,673    

Uses of Funds
Legislation 323,964 350,254 346,044 309,870         298,731         333,793         337,748         330,436         
City Manager's Office 673,949 674,322 674,170 659,882         639,184         672,072         665,441         679,653         
City Attorney's Office 694,358 698,563 678,038 702,228       706,841       746,734         774,254        783,147       y y , , , , , , , ,
Municipal Court 890,152 915,303 914,494 901,469         848,775         974,417         949,982         962,993         
Human Resources 557,855 579,136 456,275 419,421         430,792         470,910         461,343         481,392         
Finance & Administrative Services 1,568,074 1,626,571 1,575,923 1,445,581      1,446,313      1,541,645      1,509,333      1,583,684      
Information Technology 1,254,364 1,280,156 1,360,237 1,280,660      1,332,766      1,360,355      1,342,364      1,340,211      
Community Development 1,412,444 1,464,725 1,366,437 1,301,473      1,359,264      1,478,398      1,328,798      1,324,774      
Public Works 5,421,774 5,189,173 5,152,891 5,137,364      5,259,875      5,436,637      5,327,838      5,308,257      
Safety Services 16,497,359
Police 9,974,925      10,183,890    10,312,633    10,395,239    10,921,455    11,043,064    11,250,771    
Fire 7,215,444      7,320,268      7,425,903      7,666,842      7,711,732      8,021,054      7,889,065      
Library Services 1,259,525 1,261,112 1,275,554 1,284,083      1,145,613      1,256,481      1,231,346      1,251,293      
Parks & Recreation Services 5,566,094 5,916,449 5,727,968 5,811,809      5,717,147      5,834,425      5,704,923      5,711,776      
Departments Expenditure Subtotal 36,119,912 37,146,133 37,032,189 36,992,376    37,247,382    38,739,054    38,697,488    38,897,452    
Contribution to Component Units -                    -                    800,000         -                -                -                    -                    -                    
Contingencies 130,925         59,759           160,578         48,139           152,423         150,000         150,000         150,000         
Debt Service-Civic Center 1,578,281      1,575,850      1,571,752      1,570,705      1,658,857      1,574,000      1,574,000      1,573,000      
Debt Service-Other 291,480         233,456         233,456         290,122         437,606         486,739         486,739         489,574         
Other Expenditure Subtotal 2,000,686      1,869,065      2,765,786      1,908,966      2,248,886      2,210,739      2,210,739      2,212,574      
Total Expenditure 38,120,598    39,015,198    39,797,975    38,901,342    39,496,268    40,949,793    40,908,227    41,110,026    
Other Financing Uses 561,876         408,915         177,011         750,000         301,246         -                    434,000         -                    
Total Uses of Funds 38,682,474 39,424,113 39,974,986 39,651,342    39,797,514    40,949,793    41,342,227    41,110,026    

Net Sources (Uses) of Funds 2,231,125      1,728,336      (1,867,806)    (740,278)       323,006         (523,053)       (191,297)       (920,353)       
Fund Balance Before Assigned Amounts 9,374,427 11,102,763 9,234,957 8,494,679 8,817,685 8,230,601      8,626,388      7,706,035      

Restricted-TABOR Emergency Reserve 1,290,000 1,280,000 1,170,000 1,150,000 1,150,000 1,150,000      1,150,000      1,150,000      
Committed-LTAR 2,428,312 3,485,143 3,131,979 2,130,520 2,406,649 2,713,467      2,619,375      2,619,375      
Committed-Contractual Reserve 124,800 80,800 39,200 298,512 298,512 298,512         298,512         298,512         

Assigned Fund Balance 3,843,112 4,845,943 4,341,179 3,579,032 3,855,161 4,161,979      4,067,887      4,067,887      
Unassigned Fund Balance 5,531,315$    6,256,820$    4,893,778$    4,915,647$    4,962,524$    4,068,622$    4,558,501$    3,638,148$    

Unassigned Fund Balance as a percentage 
of Total Revenue 14.55% 15.97% 13.20% 13.35% 12.95% 10.40% 11.63% 9.32%
Fund Balance Before Assigned Amounts as 
a percentage of Total Revenue 24.66% 28.34% 24.91% 23.07% 23.02% 21.04% 22.02% 19.73%
Fund Balance Before Assigned Amounts  as 
a percentage of Total Expenditures 24.59% 28.46% 23.20% 21.84% 22.33% 20.10% 21.09% 18.74%

10% U i d FB F di G (266 862)10% Unassigned FB Funding Gap -                -               -              -              -              -                -               (266,862)     
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City of Englewood, Colorado
Department of Finance and Administrative Services

Reconciliation of Changes to the 2013 Proposed Budget General Fund Statement from 8/13/2012 Study Session

General Fund Proposed Budget

Statement of Revenue, Expenditure and Changes in Fund Balance
                                                                         8/13/2013 9/19/2012 9/19/2012

2013 2013
                                                                         Proposed Proposed

Budget Budget Change Comments

Beginning Fund Balance 8,538,569$   8,626,388$    87,819$          

2012 Risk Management Fund Transfer In (+$200,000); 2012 PIF Transfer In 
(+$100,000); 2012 Fire Estimate Revised (+$3,000); 2012 Highway User 
Tax Estimate Revised (-$61,891); 2012 Intergovernmental (-$100,000) 
Station Master Plan Study Acct'd in PIF; 2012 EMRF Rents (-$65,558); 
2012 Net Expenditure Savings (+$63,490)

Sources of Funds
Property Tax 2,880,000     2,898,000      18,000             Arapahoe County Property Valuation Update (+$18,000) 
Specific Ownership Tax 230,000        230,000         -                      
Sales & Use Taxes 22,336,277   22,336,277    -                      
Cigarette Tax 184,000        184,000         -                      
Franchise Fees 3,067,552     3,067,552      -                      
Admissions Tax -                    -                     -                      
Hotel/Motel Tax 9,000            9,000             -                      
Licenses & Permits 767,153        767,153         -                      
Intergovernmental Revenue 1,442,129     1,387,598      (54,531)            Highway User Tax Revision  (-$54,531) 
Charges for Services 3,270,618     3,270,618      -                      
Recreation Program Fees 2,629,173     2,629,173      -                      
Library Fines 20,000          20,000           -                      
Fines & Forfeitures 1,348,450     1,348,450      -                      
Interest Income 100,000        100,000         -                      
Other 163,449        163,449         -                      
Contribution from Component Units 688,830        638,829         (50,001)            EMRF Rents (-$50,001) 

Total Revenue 39,136,631   39,050,099    (86,532)           
Other Financing Sources 639,574        1,139,574      500,000           PIF Transfer In (+$500,000) 

Total Sources of Funds 39,776,205   40,189,673    413,468          
Uses of Funds
Legislation 330,436        330,436         -                      
City Manager's Office 681 142 679 653 (1 489) Health Insurance Savings from 10% to 4 19%City Manager s Office 681,142        679,653        (1,489)           Health Insurance Savings from 10% to 4.19% 
City Attorney's Office 784,842        783,147         (1,695)              Health Insurance Savings from 10% to 4.19% 
Municipal Court 966,572        962,993         (3,579)              Health Insurance Savings from 10% to 4.19% 
Human Resources 482,277        481,392         (885)                 Health Insurance Savings from 10% to 4.19% 
Finance & Administrative Services 1,587,203     1,583,684      (3,519)              Health Insurance Savings from 10% to 4.19% 
Information Technology 1,342,830     1,340,211      (2,619)              Health Insurance Savings from 10% to 4.19% 

Community Development 1,397,905     1,324,774      (73,131)           
 Health Insurance Savings from 10% to 4.19%; Professional Services 
Savings by Changing the Scope of the Comprehensive Plan Study 

Public Works 5,327,823     5,308,257      (19,566)            Health Insurance Savings from 10% to 4.19% 
Safety Services -                 -                   Health Insurance Savings from 10% to 4.19% 

Police 11,310,645   11,250,771    (59,874)            Health Insurance Savings from 10% to 4.19% 

Fire 8,012,012     7,889,065      (122,947)          Health Insurance Savings from 10% to 4.19%; Personnel Savings 2013 
Library Services 1,254,098     1,251,293      (2,805)              Health Insurance Savings from 10% to 4.19% 

Parks & Recreation Services 5,791,940     5,711,776      (80,164)            Health Insurance Savings from 10% to 4.19%; 2013 Personnel Savings 
Departments Expenditure Subtotal 39,269,725   38,897,452    (372,273)         
Contribution to Component Units -                    -                     -                      
Contingencies 150,000        150,000         -                      
Debt Service-Civic Center 1,573,000     1,573,000      -                      
Debt Service-Other 489,574        489,574         -                      
Other Expenditure Subtotal 2,212,574     2,212,574      -                      

Total Expenditure 41,482,299   41,110,026    (372,273)         
Other Financing Uses -                    -                     -                      

Total Uses of Funds 41,482,299   41,110,026    (372,273)         
Net Sources (Uses) of Funds (1,706,094)    (920,353)        785,741          
Ending Fund Balance 
Before Assigned Amounts 6,832,475     7,706,035      873,560          

Restricted-TABOR Emergency Reserve 1,150,000     1,150,000      -                      
Committed-LTAR 2,619,375     2,619,375      -                      
Committed-Contractual Reserve 298,512        298,512         -                      

Assigned Fund Balance 4,067,887     4,067,887      -                      
Unassigned Fund Balance 2,764,588$   3,638,148$    873,560$        

Unassigned Fund Balance as a percentage 
of Total Revenue 7.06% 9.32%
Fund Balance Before Assigned Amounts as 
a percentage of Total Revenue 17.46% 19.73%
Fund Balance Before Assigned Amounts  
as a percentage of Total Expenditures 16.47% 18.74%

10% Unassigned FB Funding Gap (1,149,075)    (266,862)        



City of Englewood, Colorado

Finance and Administrative Services Department

Revenue and Budget Division

2013 

Proposed 

Budget

Unassigned Fund Balance from GF Statement ‐ 8/13/2012 Study Session   2,764,588 

Unassigned Fund Balance from GF Statement ‐ Current   3,638,148 
Difference       873,560 

Adjustments from 8/13/2012 Study Session:

Community Development ‐ Professional Services (2013)         70,000 

Health Insurance Savings (2013)       140,627 

Public Improvement Fund Transfer (2012)       100,000 

Public Improvement Fund Transfer (2013)       500,000 

Property Tax Estimate‐Updated Valuation from Arapahoe County         18,000 

Community Development ‐ Professional Services (2012) Reclass Multi‐Year Station Plan 

Study to PIF and Corresponding Intergovernmental Revenue Decrease of $100,000;  

Professional Services (2013)          20,000 

Fire Department‐Intergovernmental Revenue Increase ($3,000); 2012 Building Division 

Personal Leave Savings ($10,580); 2013 Personnel Savings by leaving positions vacant until 

year end ($61,545); Other Personnel Savings due to formula errors in Fire Operations and 

Building Divisions ($27,447)        102,572 

Parks and Recreation Department ‐ 2013 Leaving Vacant Program Administrator Position 

Open for the entire year          63,666 

Police Department ‐ 2012 Leaving Vacant Position Open until year end         41,898 

Change in Highway User Tax Estimate from CML 8/28/2012 Letter received 9/4/2012 

change in 2012 Estimate (‐$61,891)and 2013 Proposed Budget (‐$54,531)      (116,422)

Change EMRF Rents to 2012 Estimate (‐$65,558) and 2013 Proposed Budget 

(‐$50,001)      (115,559)

Transfer from Golf Course for Share in Energy Efficiency Project conducted by Ameresco          48,778 

Sub Totals       873,560 

                (0)

























NO REDUCTIONS CASH  FLOW - SEWER ENTERPRISE FUND - 2013 BUDGET 9/20/2012

FIVE YEAR CASH PROJECTION
GROWTH = OUTSIDE (1.0%AGR), 6 TAPS/YR INSIDE (0.01AGR)

O&M Increase 2.00%

Interest on deposits 1.5%

Loan Payment Factor 0.0764 2008 Actuals 2009 2010 2011 2012 2013 2014 2015 2016 2017

Cash Method Cash Method Cash Method Cash Method Estimated Proposed Projected Projected Projected Projected

REVENUE:

DISPOSAL SERVICE 10,978,824$     12,017,131$     13,284,241$      13,537,441$        13,837,441$   13,837,441$   14,390,939$   14,966,576$   15,565,239$      15,565,239$    

 RATE INCREASE -                      -                  553,498          575,638          598,663          -                    -                   

SUB TOTAL 10,978,824       12,017,131       13,284,241        13,537,441          13,837,441     14,390,939     14,966,576     15,565,239     15,565,239        15,565,239      

RENTAL -                      -                  -                  -                  -                  -                    -                   

MISCELLANEOUS 73,147              83,188 103,099 112,914 96,100 96,100 95,000 95,000 95,000 95,000

S.ENGLEWOOD MAINT. 39,600              39,600              39,600               39,600                 39,600            39,600            39,600            39,600            39,600               39,600             

TOTAL REVENUE 11,091,571       12,139,919       13,426,940        13,689,955          13,973,141     14,526,639     15,101,176     15,699,839     15,699,839        15,699,839      

O&M (NO DEPR) (1,640,980)        (1,621,129)        (1,577,271)        (1,485,968)          (1,842,864)      (1,870,006)      (1,907,406)      (1,945,554)      (1,984,465)        (2,024,155)       

TREATMENT CHARGE (6,694,990)        (6,819,979)        (6,642,649)        (6,568,679)          (6,900,000)      (7,038,000)      (7,178,760)      (7,322,335)      (7,468,782)        (7,618,158)       

ADMIN FEE (1,308,142)        (1,184,974)        (1,196,869)        (1,208,506)          (1,230,000)      (1,230,000)      (1,230,000)      (1,230,000)      (1,230,000)        (1,230,000)       

FRANCHISE TAX (316,587)           (369,410)           (403,736)           (388,265)             (415,123)         (431,728)         (448,997)         (466,957)         (466,957)           (466,957)          

NET OPERATING REVENUE 1,130,872         2,144,427         3,606,415          4,038,537            3,585,154       3,956,904       4,336,013       4,734,993       4,549,635          4,360,570        

DEBT SERVICE (current):

                    PRINCIPAL (886,755)           (949,177)           (3,231,045)        (3,387,676)          (3,270,884)      (2,535,351)      (2,660,351)      (2,795,351)      (2,930,351)        (3,037,571)       

                    INTEREST (1,690,089)        (2,092,743)        (2,028,006)        (1,879,676)          (1,680,818)      (1,734,308)      (1,605,087)      (1,469,407)      (1,326,972)        (1,191,014)       

L/E CONSTRUCTION

                    PRINCIPAL

                    INTEREST

FUTURE DEBT SERVICE -                      -                  -                  (229,200)         (229,200)         (229,200)           (229,200)          

ROUTINE CAPITAL REPLACE -                    -                      (20,000)           (35,000)           (36,400)           (37,856)           (39,370)             (40,945)            

AVAILABLE REVENUE (1,445,972)        (897,493)           (1,652,636)        (1,228,815)          (1,386,548)      (347,755)         (195,025)         203,179          23,742               (138,160)          

INTEREST INCOME 857,779            468,618            313,978             215,974               163,957          164,756          173,807          164,812          145,699             54,739             

BALANCE FORWARD 18,537,762       15,041,683       14,752,352        12,924,238          12,003,583     10,021,369     12,110,871     11,237,152     10,902,643        8,669,584        

TRANSFER TO BOND FUND -                      -                  -                  -                  -                  -                    -                   

LOAN - GENERAL FUND -                      -                  -                  -                  -                  -                    -                   

NEW DEBT PROCEEDS -                      -                  3,000,000       -                  -                  -                    -                   

AVAILABLE FUNDS 17,949,569       14,612,808       13,413,694        11,911,397          10,780,992     12,838,371     12,089,652     11,605,143     11,072,084        8,586,162        

CAPITAL PROJECTS -                    -                      (58,000)           -                  

COLL. SYST. (54,000)             -                      (100,000)         (100,000)         (100,000)         (100,000)         (100,000)           (100,000)          

L/E MAJOR CONSTRUCTION (4,599,202)        -                      -                  -                  -                  (25,000)           (1,750,000) (9,250,000)

L/E ROUTINE CONSTRUCTION (220,674)           (689,820)           (139,734)             (825,000)         (850,000)         (975,000)         (800,000)         (775,000)           (775,000)          

INSURANCE REIMBURSEMENT

CAPITAL GRANT - STAG -                    

SURCHARGE -                    -                      15,000            15,000            15,000            15,000            15,000               15,000             

INSIDE CONNECTIONS -                    -                      8,377              7,500              7,500              7,500              7,500                 7,500               

OUTSIDE CONNECTIONS 1,282,569         360,218            200,364             231,920               200,000          200,000          200,000          200,000          200,000             200,000           

ENDING BALANCE 14,578,936$     14,752,352$     12,924,238$      12,003,583$        10,021,369$   12,110,871$   11,237,152$   10,902,643$   8,669,584$        (1,316,338)$     

DEBT SERVICE RESERVE FUND -$                -$                -$                  -$                 

RESTRICTED CASH 1,813,308         3,754,506          6,250,000$          6,250,000$     6,250,000$     6,250,000$     6,250,000$     6,250,000$        6,250,000$      

UNRESTRICTED CASH 12,765,628$     14,752,352       9,169,732          5,753,583$          3,771,369$     5,860,871$     4,987,152$     4,652,643$     2,419,584$        (7,566,338)$     

DEBT SERVICE RESERVE FUND
Reconciliation 
Adjustments from 
Accrual Basis to Cash 
Basis:

A/REC + Assessment/REC 312,004            

Other Current Liabilities - San Dist and O 55,890              

Due to San Districts
Contra Labor/Equipment 
on In-House Capital 
Projects 94853

A/P + LEWWTP A/P 15,041,683       

Ending Cash Balance 15,041,683       14,752,352$     12,924,238$      12003583

Ending Cash Balance Per CAFR -                    14,752,352       12,924,238        12,003,583          

Difference

TOTAL REVENUE 14,137,849          14,360,475     14,913,895     15,497,483     16,087,152     16,068,038        15,977,078      

TOTAL EXPENDITURES -                    (15,058,504)        (16,342,689)    (15,824,393)    (16,371,201)    (16,421,661)    (18,301,098)      (25,962,999)     

DEBT COVERAGE RATIO 1.27                  0.85                     0.80                1.02                1.05                1.14                1.10                   1.04                 

2011 2012 2013 2014 2015 2016 2017

Rate

13,231,919       12,968,755       Increase

(9,960,699)        (9,995,492)        Year Annual Cumul.

3,271,220         2,973,263         2007 14.00% 14.00%

(2,576,844)        (3,041,920)        2008 14.00% 29.96%

(2,834,528)        (3,346,112)        2009 8.00% 40.36%

436,692            (372,849)           2010 8.00% 51.59%

1,813,308         2,622,849         2011 8.00% 63.71%

2012 0.00% 63.71%

2013 4.00% 70.26%

-3496079 #REF! 2014 4.00%

-3496079 (68,657)             2015 4.00%

#REF! 2016 0.00%

11,450,751       2017 0.00%

Stu's Model #2a-1c:  2% O&M; 2012 WWTP Treatment Charge is $6,900,000;

$3M Bonding;  With WWTP Major Capital; Adds 2010 $300K to 2011; 
Rate Increases 2013 = 4%, 2014 = 4%, 2015 = 4%. 



NO REDUCTIONS CASH  FLOW - SEWER ENTERPRISE FUND - 2013 BUDGET 9/20/2012

FIVE YEAR CASH PROJECTION
GROWTH = OUTSIDE (1.0%AGR), 6 TAPS/YR INSIDE (0.01AGR)

O&M Increase 2.00%

Interest on deposits 1.5%

Loan Payment Factor 0.0764 2008 Actuals 2009 2010 2011 2012 2013 2014 2015 2016 2017

Cash Method Cash Method Cash Method Cash Method Estimated Proposed Projected Projected Projected Projected

REVENUE:

DISPOSAL SERVICE 10,978,824$     12,017,131$     13,284,241$      13,537,441$        13,837,441$   13,837,441$   14,390,939$   14,966,576$   15,565,239$      15,565,239$    

 RATE INCREASE -                      -                  553,498          575,638          598,663          -                    -                   

SUB TOTAL 10,978,824       12,017,131       13,284,241        13,537,441          13,837,441     14,390,939     14,966,576     15,565,239     15,565,239        15,565,239      

RENTAL -                      -                  -                  -                  -                  -                    -                   

MISCELLANEOUS 73,147              83,188 103,099 112,914 96,100 96,100 95,000 95,000 95,000 95,000

S.ENGLEWOOD MAINT. 39,600              39,600              39,600               39,600                 39,600            39,600            39,600            39,600            39,600               39,600             

TOTAL REVENUE 11,091,571       12,139,919       13,426,940        13,689,955          13,973,141     14,526,639     15,101,176     15,699,839     15,699,839        15,699,839      

O&M (NO DEPR) (1,640,980)        (1,621,129)        (1,577,271)        (1,485,968)          (1,842,864)      (1,870,006)      (1,907,406)      (1,945,554)      (1,984,465)        (2,024,155)       

TREATMENT CHARGE (6,694,990)        (6,819,979)        (6,642,649)        (6,568,679)          (6,900,000)      (7,038,000)      (7,178,760)      (7,322,335)      (7,468,782)        (7,618,158)       

ADMIN FEE (1,308,142)        (1,184,974)        (1,196,869)        (1,208,506)          (1,230,000)      (1,230,000)      (1,230,000)      (1,230,000)      (1,230,000)        (1,230,000)       

FRANCHISE TAX (316,587)           (369,410)           (403,736)           (388,265)             (415,123)         (431,728)         (448,997)         (466,957)         (466,957)           (466,957)          

NET OPERATING REVENUE 1,130,872         2,144,427         3,606,415          4,038,537            3,585,154       3,956,904       4,336,013       4,734,993       4,549,635          4,360,570        

DEBT SERVICE (current):

                    PRINCIPAL (886,755)           (949,177)           (3,231,045)        (3,387,676)          (3,270,884)      (2,535,351)      (2,660,351)      (2,795,351)      (2,930,351)        (3,037,571)       

                    INTEREST (1,690,089)        (2,092,743)        (2,028,006)        (1,879,676)          (1,680,818)      (1,734,308)      (1,605,087)      (1,469,407)      (1,326,972)        (1,191,014)       

L/E CONSTRUCTION

                    PRINCIPAL

                    INTEREST

FUTURE DEBT SERVICE -                      -                  -                  (152,800)         (152,800)         (152,800)           (152,800)          

ROUTINE CAPITAL REPLACE -                    -                      (20,000)           (35,000)           (36,400)           (37,856)           (39,370)             (40,945)            

AVAILABLE REVENUE (1,445,972)        (897,493)           (1,652,636)        (1,228,815)          (1,386,548)      (347,755)         (118,625)         279,579          100,142             (61,760)            

INTEREST INCOME 857,779            468,618            313,978             215,974               163,957          157,256          159,267          151,201          133,029             43,025             

BALANCE FORWARD 18,537,762       15,041,683       14,752,352        12,924,238          12,003,583     10,021,369     11,103,371     10,291,513     10,019,792        7,850,463        

TRANSFER TO BOND FUND -                      -                  -                  -                  -                  -                    -                   

LOAN - GENERAL FUND -                      -                  -                  -                  -                  -                    -                   

NEW DEBT PROCEEDS -                      -                  2,000,000       -                  -                  -                    -                   

AVAILABLE FUNDS 17,949,569       14,612,808       13,413,694        11,911,397          10,780,992     11,830,871     11,144,013     10,722,292     10,252,963        7,831,728        

CAPITAL PROJECTS -                    -                      (58,000)           -                  

COLL. SYST. (54,000)             -                      (100,000)         (100,000)         (100,000)         (100,000)         (100,000)           (100,000)          

L/E MAJOR CONSTRUCTION (4,599,202)        -                      -                  -                  -                  (25,000)           (1,750,000) (9,250,000)

L/E ROUTINE CONSTRUCTION (220,674)           (689,820)           (139,734)             (825,000)         (850,000)         (975,000)         (800,000)         (775,000)           (775,000)          

INSURANCE REIMBURSEMENT

CAPITAL GRANT - STAG -                    

SURCHARGE -                    -                      15,000            15,000            15,000            15,000            15,000               15,000             

INSIDE CONNECTIONS -                    -                      8,377              7,500              7,500              7,500              7,500                 7,500               

OUTSIDE CONNECTIONS 1,282,569         360,218            200,364             231,920               200,000          200,000          200,000          200,000          200,000             200,000           

ENDING BALANCE 14,578,936$     14,752,352$     12,924,238$      12,003,583$        10,021,369$   11,103,371$   10,291,513$   10,019,792$   7,850,463$        (2,070,772)$     

DEBT SERVICE RESERVE FUND -$                -$                -$                  -$                 

RESTRICTED CASH 1,813,308         3,754,506          6,250,000$          6,250,000$     6,250,000$     6,250,000$     6,250,000$     6,250,000$        6,250,000$      

UNRESTRICTED CASH 12,765,628$     14,752,352       9,169,732          5,753,583$          3,771,369$     4,853,371$     4,041,513$     3,769,792$     1,600,463$        (8,320,772)$     

DEBT SERVICE RESERVE FUND
Reconciliation 
Adjustments from 
Accrual Basis to Cash 
Basis:

A/REC + Assessment/REC 312,004            

Other Current Liabilities - San Dist and O 55,890              

Due to San Districts
Contra Labor/Equipment 
on In-House Capital 
Projects 94853

A/P + LEWWTP A/P 15,041,683       

Ending Cash Balance 15,041,683       14,752,352$     12,924,238$      12003583

Ending Cash Balance Per CAFR -                    14,752,352       12,924,238        12,003,583          

Difference

TOTAL REVENUE 14,137,849          14,360,475     14,906,395     15,482,943     16,073,540     16,055,368        15,965,364      

TOTAL EXPENDITURES -                    (15,058,504)        (16,342,689)    (15,824,393)    (16,294,801)    (16,345,261)    (18,224,698)      (25,886,599)     

DEBT COVERAGE RATIO 1.27                  0.85                     0.80                1.02                1.07                1.16                1.11                   1.06                 

2011 2012 2013 2014 2015 2016 2017

Rate

13,231,919       12,968,755       Increase

(9,960,699)        (9,995,492)        Year Annual Cumul.

3,271,220         2,973,263         2007 14.00% 14.00%

(2,576,844)        (3,041,920)        2008 14.00% 29.96%

(2,834,528)        (3,346,112)        2009 8.00% 40.36%

436,692            (372,849)           2010 8.00% 51.59%

1,813,308         2,622,849         2011 8.00% 63.71%

2012 0.00% 63.71%

2013 4.00% 70.26%

-3496079 #REF! 2014 4.00%

-3496079 (68,657)             2015 4.00%

#REF! 2016 0.00%

11,450,751       2017 0.00%

Stu's Model #2a-2:  2% O&M; 2012 WWTP Treatment Charge is $6,900,000;

$2M Bonding;  With WWTP Major Capital; Adds 2010 $300K to 2011; 
Rate Increases 2013 = 4%, 2014 = 4%, 2015 = 4%. 
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