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Treasury Yield Curves 
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Economic Indicators & Monetary Policy – Following one of the strongest 

quarters for Gross Domestic Product (GDP)  growth in more than ten years, the 

fourth quarter GDP growth rate was 2.6 percent, according to the first estimate. 

Although the quarter-over-quarter growth declined from 5.0 percent in the third 

quarter, the year-over-year GDP growth rate remains strong at 2.5 percent. The 

Institute for Supply Management (ISM) indices also cooled in December. The 

ISM manufacturing index fell to 55.1. Since reaching a three year high in 

August, the ISM manufacturing index has decreased in three of the past four 

months. The ISM non-manufacturing index also decreased to 56.2 from 59.3 in 

December. 

 

Improvements in employment continue to be strong as 252,000 nonfarm 

payrolls were added in December. The unemployment rate continues to drop, 

reaching 5.6 percent, its lowest level since June, 2008. The underemployment 

rate also decreased to 11.2 percent from 11.4 percent (See Chart 1). 

 

Decreasing oil prices had a profound impact on inflation indicators in 

December. On a month-over-month basis the Producer Price Index (PPI) 

including food and energy, declined 0.3 percent. The core PPI, which excludes 

food and energy, increased 0.3 percent. Core PPI increased to 2.1 percent on a 

year-over-year basis, however the volatility of fuel prices brought the year-over-

year PPI including food and energy down to 1.1 percent. Consumer prices 

followed a similar pattern. The month-over-month Consumer Price Index (CPI), 

including food and energy, decreased 0.4 percent, while the core CPI remained 

unchanged in December. On a year-over-year basis, the CPI including food and 

energy dropped to 0.8 percent, while the core CPI dropped to 1.6 percent. 

 

Existing home sale bounced back from a negative 6.1 percent growth rate in 

November to grow at a 2.4 percent rate in December. New home sales also 

rebounded, growing by 11.6 percent in December, far outweighing analyst 

estimates of 2.7 percent growth. 

 

The Federal Open Market Committee concluded its most recent meeting on 

January 28
th
 and voted to maintain the Fed funds target rate at zero to 0.25 

percent. In its statement, the Committee mentioned the importance of a strong 

global economy as well as the current growth in the domestic economy.  

 

Yield Curve & Spreads - At the end of January, the 3-month Treasury bill 

yielded 0.01 percent, the 6-month Treasury bill yielded 0.05 percent, the 2-year 

Treasury note yielded 0.45 percent, the 5-year Treasury note yielded 1.16 

percent, and the 10-year Treasury note yielded 1.64 percent (See Chart 2).  
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Additional Information 

January 31, 2015 

 

            Cutwater Asset Management 

The opinions expressed above are those of Cutwater Asset Management and are subject to change without notice. All statistics represent month-end figures 

unless otherwise noted. 

 

A current version of the investment adviser brochure for Cutwater Investor Services Corp., in the form of the Firm’s ADV Part  2A, is available for your review.  

Please contact our Client Service Desk at 1-800-395-5505 or mail your request to: 

 

Cutwater Investor Services Corp. 

Attention: Client Services 

113 King Street 

Armonk, NY  10504 

 

A copy of the brochure will be sent to you either by mail or electronically at your option. 

 

 

In addition, a copy of the most recent version of the Firm’s complete Form ADV can be downloaded from the SEC website at www.adviserinfo.sec.gov/. 

 

 

________________________________________________________________________________________________________________________________ 

The information contained in this presentation comes from public sources which Cutwater Asset Management believes to be reliable. All opinions expressed in 

this document are solely those of Cutwater. A list of sources used for this document is available upon request. 
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Beginning Amortized Cost Value 44,883,723.72 

Additions

Contributions 0.00 

Interest Received 50,687.50 

Accrued Interest Sold 0.00 

Gain on Sales 0.00 

Total Additions 50,687.50 

Deductions

Withdrawals 35,681.76 

Fees Paid 3,755.74 

Accrued Interest Purchased 0.00 

Loss on Sales 0.00 

Total Deductions (39,437.50)

Accretion (Amortization) for the Period (8,349.80)

Ending Amortized Cost Value 44,886,623.92 

Ending Fair Value 45,011,984.33 

Unrealized Gain (Loss) 125,360.41 

Amortized Cost Basis Activity Summary

Annualized Comparative Rates of Return

Twelve
Month Trailing

Six
Month Trailing One Month

Fed Funds                     0.09 % 0.10 % 0.12 %

Overnight Repo                0.09 % 0.11 % 0.12 %

3 Month T-Bill                0.02 % 0.01 % 0.02 %

6 Month T-Bill                0.05 % 0.05 % 0.06 %

1 Year T-Note                 0.13 % 0.14 % 0.20 %

2 Year T-Note                 0.47 % 0.52 % 0.55 %

5 Year T-Note                 1.59 % 1.55 % 1.37 %

Detail of Amortized Cost Basis Return

Interest
Earned

Accretion
(Amortization)

Realized
Gain (Loss)

Total
Income

Current Holdings

Commercial Paper          
    

0.00 447.77 0.00 447.77 

U.S. Treasury                 5,339.28 (886.51) 0.00 4,452.77 

U.S. Instrumentality       
   

19,763.74 (2,272.47) 0.00 17,491.27 

Corporate                     10,931.25 (4,143.83) 0.00 6,787.42 

Sales and Maturities

U.S. Treasury                 1,834.24 (1,494.76) 0.00 339.48 

Total 37,868.51 (8,349.80) 0.00 29,518.71 

Summary of Amortized Cost Basis Return for the Period
Total Portfolio Excl. Cash Eq.

Interest Earned 37,868.51 37,868.51 

Accretion (Amortization) (8,349.80) (8,349.80)

Realized Gain (Loss) on Sales 0.00 0.00 

Total Income on Portfolio 29,518.71 29,518.71 

Average Daily Historical Cost 45,068,824.79 45,036,203.82 

Annualized Return 0.77% 0.77%

Annualized Return Net of Fees 0.67% 0.67%

Annualized Return Year to Date Net of Fees 0.67% 0.67%

Weighted Average Effective Maturity in Days 509 521 

Cutwater Asset ManagementAmortized Cost Summary - Page 1

City of Englewood 
Activity and Performance Summary

for the period January 1, 2015 - January 31, 2015
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Beginning Fair Value 44,816,464.06 

Additions

Contributions 0.00 

Interest Received 50,687.50 

Accrued Interest Sold 0.00 

Total Additions 50,687.50 

Deductions

Withdrawals 35,681.76 

Fees Paid 3,755.74 

Accrued Interest Purchased 0.00 

Total Deductions (39,437.50)

Change in Fair Value for the Period 184,270.27 

Ending Fair Value 45,011,984.33 

Fair Value Basis Activity Summary

Annualized Comparative Rates of Return

Twelve
Month Trailing

Six
Month Trailing One Month

Fed Funds                     0.09 % 0.10 % 0.12 %

Overnight Repo                0.09 % 0.11 % 0.12 %

3 Month T-Bill                0.05 % 0.03 % 0.11 %

6 Month T-Bill                0.13 % 0.14 % 0.37 %

1 Year T-Note                 0.23 % 0.21 % 1.14 %

BAML 1-3 Yr Tsy Index   
      

0.96 % 1.57 % 5.94 %

BAML 1-5 Yr Tsy Index   
      

1.82 % 3.31 % 11.91 %

Detail of Fair Value Basis Return

Interest
Earned

Change in
Fair Value

Total
Income

Current Holdings

Commercial Paper             
 

0.00 491.00 491.00 

U.S. Treasury                 5,339.28 32,616.00 37,955.28 

U.S. Instrumentality          19,763.74 122,491.74 142,255.48 

Corporate                     10,931.25 30,351.53 41,282.78 

Sales and Maturities

U.S. Treasury                 1,834.24 (1,680.00) 154.24 

Total 37,868.51 184,270.27 222,138.78 

Summary of Fair Value Basis Return for the Period
Total Portfolio Excl. Cash Eq.

Interest Earned 37,868.51 37,868.51 

Change in Fair Value 184,270.27 184,270.27 

Total Income on Portfolio 222,138.78 222,138.78 

Average Daily Historical Cost 45,068,824.79 45,036,203.82 

Annualized Return 5.80% 5.81% 

Annualized Return Net of Fees 5.71% 5.71% 

Annualized Return Year to Date Net of Fees 5.71% 5.71% 

Weighted Average Effective Maturity in Days 509 521 

Cutwater Asset ManagementFair Value Summary - Page 1

City of Englewood 
Activity and Performance Summary

for the period January 1, 2015 - January 31, 2015
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Historical
Cost

Amortized
Cost Fair Value

Unrealized
Gain

(Loss)

Weighted
Average

Final
Maturity (Days)

Weighted
Average
Effective

Maturity (Days)

%
Portfolio/
Segment

Weighted
Average
Yield *

Weighted
Average
Market

Duration (Years)

Cash and Equivalents          1,011,250.00 1,011,250.00 1,011,250.00 0.00 2 2 2.25 0.00 0.00 

Commercial Paper              1,997,334.44 1,999,134.44 1,999,352.00 217.56 58 58 4.44 0.26 0.00 

U.S. Treasury                 7,035,625.02 7,006,221.08 7,042,538.00 36,316.92 660 660 15.63 0.74 1.79 

U.S. Instrumentality          24,619,383.77 24,592,333.17 24,653,792.55 61,459.38 869 520 54.69 0.92 1.40 

Corporate                     10,350,086.20 10,277,685.23 10,305,051.78 27,366.55 524 518 22.99 0.80 1.40 

Total 45,013,679.43 44,886,623.92 45,011,984.33 125,360.41 701 509 100.00 0.81 1.37 

 Cash and Equivalents          2.2 %

 Commercial Paper              4.4 %

 U.S. Treasury                 15.6 %

 U.S. Instrumentality          54.7 %

 Corporate                     23.0 %

Total: 100.0 %

Portfolio / Segment Diversification

* Weighted Average Yield is calculated on a "yield to worst" basis.

Cutwater Asset ManagementHoldings Recap - Page 1

  

City of Englewood 
Recap of Securities Held

January 31, 2015
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Maturity Historical Cost Percent

Under 90 Days 9,507,767.08  21.12 %

90 To 180 Days 2,510,186.11  5.58 %

180 Days to 1 Year 6,600,495.00  14.66 %

1 To 2 Years 11,268,898.48  25.03 %

2 To 3 Years 15,126,332.76  33.60 %

3 To 4 Years 0.00  0.00 %

4 To 5 Years 0.00  0.00 %

Over 5 Years 0.00  0.00 %

45,013,679.43 100.00 %

Maturity Distribution

Holdings Distribution - Page 1 Cutwater Asset Management

  

City of Englewood 
Maturity Distribution of Securities Held

January 31, 2015
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CUSIP/
Description

Purchase
 Date

Rate/ 
Coupon

Maturity/ 
Call  Date

Par Value/  
Shares

Historical Cost/
Accrued Interest

Purchased 

Amortized Cost/ 
Accretion

(Amortization)

Fair Value/
 Change In Fair 

Value

Unrealized
Gain 
(Loss)

Interest 
Received

Interest 
Earned 

Total
Accured 
Interest

% 
Port 
Cost Yield

Cash and Equivalents

Int Receivable      01/31/15 0.000 02/02/15 11,250.00 11,250.00 11,250.00 11,250.00 0.00 0.00 0.00 0.00 0.02 0.00

0.00 0.00 0.00 

Prn Receivable      01/31/15 0.000 02/02/15 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 0.00 0.00 0.00 0.00 2.22 0.00

0.00 0.00 0.00 

TOTAL (Cash and Equivalents) 1,011,250.00 1,011,250.00 1,011,250.00 1,011,250.00 0.00 0.00 0.00 0.00 2.25

0.00 0.00 0.00 

Commercial Paper

90262DPL3      08/20/14 0.000 02/20/15 1,000,000.00 998,773.33 999,873.33 999,942.00 68.67 0.00 0.00 0.00 2.22 0.24

UBS Finance         0.00 206.66 174.00 

4497W1S72      11/03/14 0.000 05/07/15 1,000,000.00 998,561.11 999,261.11 999,410.00 148.89 0.00 0.00 0.00 2.22 0.28

ING Funding         0.00 241.11 317.00 

TOTAL (Commercial Paper) 2,000,000.00 1,997,334.44 1,999,134.44 1,999,352.00 217.56 0.00 0.00 0.00 4.44

0.00 447.77 491.00 

U.S. Treasury

912828SP6      08/29/13 0.375 04/15/15 1,000,000.00 1,001,093.75 1,000,134.42 1,000,586.00 451.58 0.00 319.37 1,122.94 2.22 0.31

T-Note              0.00 (57.08) (195.00)

912828QP8      09/23/11 1.750 05/31/16 1,000,000.00 1,046,953.13 1,013,301.56 1,019,062.00 5,760.44 0.00 1,490.39 3,028.85 2.33 0.73

T-Note              0.00 (850.20) 1,132.00 

912828RF9      12/29/14 1.000 08/31/16 1,000,000.00 1,006,562.50 1,006,197.32 1,010,000.00 3,802.68 0.00 856.35 4,254.14 2.24 0.60

T-Note              3,314.92 (332.96) 2,852.00 

912828RX0      05/02/14 0.875 12/31/16 1,000,000.00 1,004,296.88 1,003,083.70 1,007,656.00 4,572.30 0.00 749.31 773.48 2.23 0.71

T-Note              0.00 (136.75) 4,140.00 

912828SJ0      12/29/14 0.875 02/28/17 1,000,000.00 1,001,015.63 1,000,972.03 1,007,500.00 6,527.97 0.00 749.31 3,722.38 2.22 0.83

T-Note              2,900.55 (39.75) 5,234.00 

912828TW0      02/27/14 0.750 10/31/17 1,000,000.00 991,015.63 993,285.15 1,000,859.00 7,573.85 0.00 642.27 1,926.80 2.20 1.00

T-Note              0.00 207.53 9,297.00 

912828UA6      11/20/13 0.625 11/30/17 1,000,000.00 984,687.50 989,246.90 996,875.00 7,628.10 0.00 532.28 1,081.73 2.19 1.01

T-Note              0.00 322.70 10,156.00 

TOTAL (U.S. Treasury) 7,000,000.00 7,035,625.02 7,006,221.08 7,042,538.00 36,316.92 0.00 5,339.28 15,910.32 15.63

6,215.47 (886.51) 32,616.00 

U.S. Instrumentality

313380L96      08/23/12 0.500 11/20/15 1,000,000.00 999,680.00 999,921.08 1,002,276.00 2,354.92 0.00 416.67 986.11 2.22 0.51

FHLB                0.00 8.38 758.00 

Holdings - Page 1 Cutwater Asset Management
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CUSIP/
Description

Purchase
 Date

Rate/ 
Coupon

Maturity/ 
Call  Date

Par Value/  
Shares

Historical Cost/
Accrued Interest

Purchased 

Amortized Cost/ 
Accretion

(Amortization)

Fair Value/
 Change In Fair 

Value

Unrealized
Gain 
(Loss)

Interest 
Received

Interest 
Earned 

Total
Accured 
Interest

% 
Port 
Cost Yield

313371NW2      03/21/14 1.375 12/11/15 1,000,000.00 1,016,720.00 1,008,306.92 1,009,163.00 856.08 0.00 1,145.83 1,909.72 2.26 0.40

FHLB                0.00 (822.73) (73.00)

3133ECM76      Call 03/05/14 0.400 04/22/16 1,000,000.00 999,900.00 999,942.75 999,855.00 (87.75) 0.00 333.33 1,100.00 2.22 0.40

FFCB                02/22/15 0.00 3.98 2,554.00 

3130A22P0      09/26/14 0.400 06/06/16 1,000,000.00 998,110.00 998,500.82 1,001,021.00 2,520.18 0.00 333.33 611.11 2.22 0.51

FHLB                0.00 94.65 2,871.00 

313380S57      Call 10/15/12 0.700 10/11/16 642,857.14 642,857.14 642,857.14 642,126.85 (730.29) 0.00 375.00 1,375.00 1.43 0.70

FHLB                02/11/15 0.00 0.00 2,601.64 

3130A3CE2      10/30/14 0.625 10/14/16 1,000,000.00 1,001,009.00 1,000,876.35 1,002,604.00 1,727.65 0.00 520.83 1,857.64 2.22 0.57

FHLB                277.78 (43.75) 3,981.00 

3135G0ES8      11/30/11 1.375 11/15/16 1,000,000.00 1,002,090.00 1,000,753.18 1,015,671.00 14,917.82 0.00 1,145.84 2,902.78 2.23 1.33

FNMA                0.00 (35.76) 1,986.00 

3135G0ES8      01/29/13 1.375 11/15/16 1,300,000.00 1,332,133.63 1,315,139.44 1,320,372.30 5,232.86 0.00 1,489.58 3,773.61 2.96 0.71

FNMA                0.00 (718.72) 2,581.80 

313378WF4      05/10/12 1.125 03/10/17 1,000,000.00 1,006,070.00 1,002,641.22 1,009,189.00 6,547.78 0.00 937.50 4,406.25 2.24 1.00

FHLB                0.00 (106.62) 4,986.00 

3133ECMM3      05/21/13 0.600 04/25/17 1,000,000.00 996,210.00 997,850.13 999,956.00 2,105.87 0.00 500.00 1,600.00 2.21 0.70

FFCB                0.00 81.87 9,374.00 

3133ECPJ7      Call 11/21/13 0.690 05/16/17 1,100,000.00 1,091,024.00 1,094,107.74 1,094,328.40 220.66 0.00 632.50 1,581.25 2.42 0.93

FFCB                02/16/15 0.00 218.76 3,622.30 

3133EDEB4      01/30/14 1.100 06/28/17 1,000,000.00 1,002,860.00 1,002,016.93 1,007,169.00 5,152.07 0.00 916.66 1,008.33 2.23 1.01

FFCB                0.00 (71.21) 4,922.00 

3137EADJ5      12/13/13 1.000 07/28/17 1,000,000.00 999,110.00 999,389.18 1,007,744.00 8,354.82 5,000.00 833.33 83.33 2.22 1.03

FHLMC               0.00 20.86 8,335.00 

3130A0X39      02/24/14 1.045 08/10/17 1,000,000.00 1,000,770.00 1,000,561.50 1,006,927.00 6,365.50 0.00 870.83 4,963.75 2.22 1.02

FHLB                0.00 (18.90) 8,933.00 

3134G3J68      06/03/13 0.900 09/18/17 1,000,000.00 994,800.00 996,816.33 999,271.00 2,454.67 0.00 750.00 3,325.00 2.21 1.02

FHLMC               0.00 102.81 8,057.00 

3135G0PU1      Call 11/19/12 1.000 10/11/17 1,000,000.00 1,001,000.00 1,000,000.00 994,777.00 (5,223.00) 0.00 833.34 3,055.56 2.22 1.00

FNMA                04/11/15 0.00 0.00 5,365.00 

3136G05Q0      Call 12/10/12 0.750V 11/27/17 1,000,000.00 999,900.00 999,943.19 1,000,359.00 415.81 0.00 625.00 1,333.33 2.22 1.03

FNMA                02/27/15 0.00 1.71 1,379.00 

313371VG8      10/24/14 2.250 12/08/17 1,000,000.00 1,038,390.00 1,035,025.41 1,035,226.00 200.59 0.00 1,875.00 3,312.50 2.31 1.00

FHLB                0.00 (1,043.02) 8,219.00 

3136G1BG3      Call 01/30/13 1.000V 01/30/18 1,000,000.00 999,750.00 999,850.22 1,001,506.00 1,655.78 4,250.00 712.50 27.78 2.22 1.06

FNMA                04/30/15 0.00 4.25 5,510.00 

3135G0WB5      Call 04/18/13 1.200 04/18/18 1,000,000.00 1,000,000.00 1,000,000.00 1,000,395.00 395.00 0.00 1,000.00 3,433.33 2.22 1.20

FNMA                04/18/15 0.00 0.00 9,671.00 
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CUSIP/
Description

Purchase
 Date

Rate/ 
Coupon

Maturity/ 
Call  Date

Par Value/  
Shares

Historical Cost/
Accrued Interest

Purchased 

Amortized Cost/ 
Accretion

(Amortization)

Fair Value/
 Change In Fair 

Value

Unrealized
Gain 
(Loss)

Interest 
Received

Interest 
Earned 

Total
Accured 
Interest

% 
Port 
Cost Yield

3133ECMF8      Call 04/26/13 0.980 04/24/18 1,500,000.00 1,498,500.00 1,499,031.25 1,500,075.00 1,043.75 0.00 1,225.00 3,960.83 3.33 1.00

FFCB                02/24/15 0.00 25.49 14,952.00 

3135G0XM0      Call 05/30/13 1.125 05/25/18 1,000,000.00 999,750.00 999,834.02 1,000,598.00 763.98 0.00 937.50 2,062.50 2.22 1.13

FNMA                02/25/15 0.00 4.26 9,799.00 

3130A2LR5      Call 07/30/14 0.625V 07/30/18 1,000,000.00 1,000,000.00 1,000,000.00 1,001,979.00 1,979.00 3,125.00 520.83 17.36 2.22 0.63

FHLB                07/30/15 0.00 0.00 1,922.00 

3130A14N5      Call 03/19/14 1.000V 03/19/19 1,000,000.00 998,750.00 998,968.37 1,001,204.00 2,235.63 0.00 833.34 1,166.67 2.22 2.03

FHLB                03/19/15 0.00 21.22 185.00 

TOTAL (U.S. Instrumentality) 24,542,857.14 24,619,383.77 24,592,333.17 24,653,792.55 61,459.38 12,375.00 19,763.74 49,853.74 54.69

277.78 (2,272.47) 122,491.74 

Corporate

89233P6J0      04/12/13 0.875 07/17/15 1,500,000.00 1,511,625.00 1,502,336.26 1,503,673.50 1,337.24 6,562.50 1,093.75 510.42 3.36 0.53

Toyota Motor Credit 0.00 (436.29) (492.00)

369604BE2      10/30/12 0.850 10/09/15 1,000,000.00 1,002,470.00 1,000,574.95 1,003,366.00 2,791.05 0.00 708.33 2,644.44 2.23 0.76

General Electric    0.00 (71.30) 687.00 

742718DS5      08/12/13 1.800 11/15/15 1,000,000.00 1,026,830.00 1,009,333.59 1,011,248.00 1,914.41 0.00 1,500.00 3,800.00 2.28 0.60

Procter & Gamble    0.00 (1,008.16) (290.00)

459200GU9      05/17/13 2.000 01/05/16 1,500,000.00 1,554,795.00 1,519,232.31 1,522,066.50 2,834.19 15,000.00 2,500.00 2,166.67 3.45 0.60

IBM Corp            0.00 (1,763.90) (183.00)

931142DE0      04/29/13 0.600 04/11/16 1,225,000.00 1,229,506.20 1,226,818.36 1,228,183.78 1,365.42 0.00 612.50 2,245.83 2.73 0.47

Wal-Mart            0.00 (129.59) 3,514.53 

90331HMC4      Call 06/30/14 1.100 01/30/17 1,000,000.00 1,005,480.00 1,004,184.95 1,004,905.00 720.05 5,500.00 916.67 30.56 2.23 0.88

US Bank NA          12/30/16 0.00 (185.86) 5,684.00 

084664BS9      05/15/14 1.600 05/15/17 1,000,000.00 1,016,520.00 1,012,570.88 1,015,873.00 3,302.12 0.00 1,333.34 3,377.78 2.26 1.04

Berkshire Hathaway  0.00 (467.26) 7,261.00 

90331HMH3      Call 09/12/14 1.375 09/11/17 1,000,000.00 1,000,460.00 1,000,398.61 1,007,644.00 7,245.39 0.00 1,145.83 5,347.22 2.22 1.36

US Bank NA          08/11/17 38.19 (13.40) 6,964.00 

166764AL4      11/18/14 1.345 11/15/17 1,000,000.00 1,002,400.00 1,002,235.32 1,008,092.00 5,856.68 0.00 1,120.83 2,727.36 2.23 1.26

Chevron Corp        0.00 (68.07) 7,206.00 

TOTAL (Corporate) 10,225,000.00 10,350,086.20 10,277,685.23 10,305,051.78 27,366.55 27,062.50 10,931.25 22,850.28 22.99

38.19 (4,143.83) 30,351.53 
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GRAND TOTAL 44,779,107.14 45,013,679.43 44,886,623.92 

(6,855.04)

45,011,984.33 

185,950.27 

39,437.50 36,034.27 100.00125,360.41 

6,531.44

88,614.34

V = variable rate, current rate shown, average rate for Cash & Equivalents
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CUSIP Type Coupon
Maturity
   Date Call Date

S&P 
Rating

Moody
Rating

Par Value /
Shares

Historical
Cost

% Portfolio 
 Hist Cost

Market
Value

% Portfolio 
Mkt Value

Weighted Avg
Mkt Dur (Yrs)

FHLB

3130A14N5      U.S. Instrumentality          1.000 03/19/2019 03/19/2015 AA+   Aaa   1,000,000.00 998,750.00 2.22 1,001,204.00 2.22 0.14

3130A2LR5      U.S. Instrumentality          0.625 07/30/2018 07/30/2015 AA+   Aaa   1,000,000.00 1,000,000.00 2.22 1,001,979.00 2.23 0.50

313380L96      U.S. Instrumentality          0.500 11/20/2015 AA+   Aaa   1,000,000.00 999,680.00 2.22 1,002,276.00 2.23 0.80

313371NW2      U.S. Instrumentality          1.375 12/11/2015 AA+   Aaa   1,000,000.00 1,016,720.00 2.26 1,009,163.00 2.24 0.86

3130A22P0      U.S. Instrumentality          0.400 06/06/2016 AA+   Aaa   1,000,000.00 998,110.00 2.22 1,001,021.00 2.22 1.34

313380S57      U.S. Instrumentality          0.700 10/11/2016 02/11/2015 AA+   Aaa   642,857.14 642,857.14 1.43 642,126.85 1.43 1.68

3130A3CE2      U.S. Instrumentality          0.625 10/14/2016 AA+   Aaa   1,000,000.00 1,001,009.00 2.22 1,002,604.00 2.23 1.69

313378WF4      U.S. Instrumentality          1.125 03/10/2017 AA+   Aaa   1,000,000.00 1,006,070.00 2.24 1,009,189.00 2.24 2.08

3130A0X39      U.S. Instrumentality          1.045 08/10/2017 AA+   Aaa   1,000,000.00 1,000,770.00 2.22 1,006,927.00 2.24 2.48

313371VG8      U.S. Instrumentality          2.250 12/08/2017 AA+   Aaa   1,000,000.00 1,038,390.00 2.31 1,035,226.00 2.30 2.76

ISSUER TOTAL 9,642,857.14 9,702,356.14 21.55 9,711,715.85 21.58 1.43

FNMA

3136G1BG3      U.S. Instrumentality          1.000 01/30/2018 04/30/2015 AA+   Aaa   1,000,000.00 999,750.00 2.22 1,001,506.00 2.22 0.00

3135G0XM0      U.S. Instrumentality          1.125 05/25/2018 02/25/2015 AA+   Aaa   1,000,000.00 999,750.00 2.22 1,000,598.00 2.22 0.07

3136G05Q0      U.S. Instrumentality          0.750 11/27/2017 02/27/2015 AA+   Aaa   1,000,000.00 999,900.00 2.22 1,000,359.00 2.22 0.07

3135G0WB5      U.S. Instrumentality          1.200 04/18/2018 04/18/2015 AA+   Aaa   1,000,000.00 1,000,000.00 2.22 1,000,395.00 2.22 0.22

3135G0ES8      U.S. Instrumentality          1.375 11/15/2016 AA+   Aaa   2,300,000.00 2,334,223.63 5.19 2,336,043.30 5.19 1.77

3135G0PU1      U.S. Instrumentality          1.000 10/11/2017 04/11/2015 AA+   Aaa   1,000,000.00 1,001,000.00 2.22 994,777.00 2.21 2.64

ISSUER TOTAL 7,300,000.00 7,334,623.63 16.29 7,333,678.30 16.29 0.97

T-Note

912828SP6      U.S. Treasury                 0.375 04/15/2015 AA+   Aaa   1,000,000.00 1,001,093.75 2.22 1,000,586.00 2.22 0.21

912828QP8      U.S. Treasury                 1.750 05/31/2016 AA+   Aaa   1,000,000.00 1,046,953.13 2.33 1,019,062.00 2.26 1.32

912828RF9      U.S. Treasury                 1.000 08/31/2016 AA+   Aaa   1,000,000.00 1,006,562.50 2.24 1,010,000.00 2.24 1.56

912828RX0      U.S. Treasury                 0.875 12/31/2016 AA+   Aaa   1,000,000.00 1,004,296.88 2.23 1,007,656.00 2.24 1.90

912828SJ0      U.S. Treasury                 0.875 02/28/2017 AA+   Aaa   1,000,000.00 1,001,015.63 2.22 1,007,500.00 2.24 2.05

912828TW0      U.S. Treasury                 0.750 10/31/2017 AA+   Aaa   1,000,000.00 991,015.63 2.20 1,000,859.00 2.22 2.71

912828UA6      U.S. Treasury                 0.625 11/30/2017 AA+   Aaa   1,000,000.00 984,687.50 2.19 996,875.00 2.21 2.80

ISSUER TOTAL 7,000,000.00 7,035,625.02 15.63 7,042,538.00 15.65 1.79

FFCB

3133ECMF8      U.S. Instrumentality          0.980 04/24/2018 02/24/2015 AA+   Aaa   1,500,000.00 1,498,500.00 3.33 1,500,075.00 3.33 0.07

3133ECM76      U.S. Instrumentality          0.400 04/22/2016 02/22/2015 AA+   Aaa   1,000,000.00 999,900.00 2.22 999,855.00 2.22 1.22
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CUSIP Type Coupon
Maturity
   Date Call Date

S&P 
Rating

Moody
Rating

Par Value /
Shares

Historical
Cost

% Portfolio 
 Hist Cost

Market
Value

% Portfolio 
Mkt Value

Weighted Avg
Mkt Dur (Yrs)

3133ECMM3      U.S. Instrumentality          0.600 04/25/2017 AA+   Aaa   1,000,000.00 996,210.00 2.21 999,956.00 2.22 2.21

3133ECPJ7      U.S. Instrumentality          0.690 05/16/2017 02/16/2015 AA+   Aaa   1,100,000.00 1,091,024.00 2.42 1,094,328.40 2.43 2.27

3133EDEB4      U.S. Instrumentality          1.100 06/28/2017 AA+   Aaa   1,000,000.00 1,002,860.00 2.23 1,007,169.00 2.24 2.37

ISSUER TOTAL 5,600,000.00 5,588,494.00 12.42 5,601,383.40 12.44 1.50

US Bank NA

90331HMC4      Corporate                     1.100 01/30/2017 12/30/2016 AA-   Aa3   1,000,000.00 1,005,480.00 2.23 1,004,905.00 2.23 1.89

90331HMH3      Corporate                     1.375 09/11/2017 08/11/2017 AA-   Aa3   1,000,000.00 1,000,460.00 2.22 1,007,644.00 2.24 2.47

ISSUER TOTAL 2,000,000.00 2,005,940.00 4.46 2,012,549.00 4.47 2.18

FHLMC

3137EADJ5      U.S. Instrumentality          1.000 07/28/2017 AA+   Aaa   1,000,000.00 999,110.00 2.22 1,007,744.00 2.24 2.46

3134G3J68      U.S. Instrumentality          0.900 09/18/2017 AA+   Aaa   1,000,000.00 994,800.00 2.21 999,271.00 2.22 2.59

ISSUER TOTAL 2,000,000.00 1,993,910.00 4.43 2,007,015.00 4.46 2.52

IBM Corp

459200GU9      Corporate                     2.000 01/05/2016 AA-   Aa3   1,500,000.00 1,554,795.00 3.45 1,522,066.50 3.38 0.92

ISSUER TOTAL 1,500,000.00 1,554,795.00 3.45 1,522,066.50 3.38 0.92

Toyota Motor Credit

89233P6J0      Corporate                     0.875 07/17/2015 AA-   Aa3   1,500,000.00 1,511,625.00 3.36 1,503,673.50 3.34 0.46

ISSUER TOTAL 1,500,000.00 1,511,625.00 3.36 1,503,673.50 3.34 0.46

Wal-Mart

931142DE0      Corporate                     0.600 04/11/2016 AA    Aa2   1,225,000.00 1,229,506.20 2.73 1,228,183.78 2.73 1.19

ISSUER TOTAL 1,225,000.00 1,229,506.20 2.73 1,228,183.78 2.73 1.19

Berkshire Hathaway

084664BS9      Corporate                     1.600 05/15/2017 AA    Aa2   1,000,000.00 1,016,520.00 2.26 1,015,873.00 2.26 2.24

ISSUER TOTAL 1,000,000.00 1,016,520.00 2.26 1,015,873.00 2.26 2.24

Procter & Gamble

742718DS5      Corporate                     1.800 11/15/2015 AA-   Aa3   1,000,000.00 1,026,830.00 2.28 1,011,248.00 2.25 0.79

ISSUER TOTAL 1,000,000.00 1,026,830.00 2.28 1,011,248.00 2.25 0.79
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Moody
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Mkt Value

Weighted Avg
Mkt Dur (Yrs)

Chevron Corp

166764AL4      Corporate                     1.345 11/15/2017 AA    Aa1   1,000,000.00 1,002,400.00 2.23 1,008,092.00 2.24 2.73

ISSUER TOTAL 1,000,000.00 1,002,400.00 2.23 1,008,092.00 2.24 2.73

General Electric

369604BE2      Corporate                     0.850 10/09/2015 AA+   Aa3   1,000,000.00 1,002,470.00 2.23 1,003,366.00 2.23 0.69

ISSUER TOTAL 1,000,000.00 1,002,470.00 2.23 1,003,366.00 2.23 0.69

Prn Receivable

Cash and Equivalents          0.000 02/02/2015             1,000,000.00 1,000,000.00 2.22 1,000,000.00 2.22 0.00

ISSUER TOTAL 1,000,000.00 1,000,000.00 2.22 1,000,000.00 2.22 0.00

UBS Finance

90262DPL3      Commercial Paper              0.000 02/20/2015 A-1   P-1   1,000,000.00 998,773.33 2.22 999,942.00 2.22 0.00

ISSUER TOTAL 1,000,000.00 998,773.33 2.22 999,942.00 2.22 0.00

ING Funding

4497W1S72      Commercial Paper              0.000 05/07/2015 A-1   P-1   1,000,000.00 998,561.11 2.22 999,410.00 2.22 0.00

ISSUER TOTAL 1,000,000.00 998,561.11 2.22 999,410.00 2.22 0.00

Int Receivable

Cash and Equivalents          0.000 02/02/2015             11,250.00 11,250.00 0.02 11,250.00 0.02 0.00

ISSUER TOTAL 11,250.00 11,250.00 0.02 11,250.00 0.02 0.00

GRAND TOTAL 44,779,107.14 45,013,679.43 100.00 45,011,984.33 100.00 1.37

Highlighted totals are issuers representing 5.00% or more of the portfolio's market value
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NOTE: There is no activity for the period.
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CUSIP/
Description

Sale or 
Maturity 

Date
Rate/ 

Coupon
Maturity/ 
Call  Date

Par Value/  
Shares Historical Cost 

Amortized Cost
at Sale or Maturity 

/
Accr/ (Amort)

Sale/ 
Maturity 

Price

Fair Value 
at Sale or 

Maturity / Chg.In 
Fair Value

Realized 
Gain 
(Loss)

Accrued 
Interest 

Sold 
Interest 
Received

Interest 
Earned Yield

U.S. Treasury

912828MH0      01/31/2015 2.250 01/31/2015 1,000,000.00 1,061,484.38 1,000,000.00 100.00 1,000,000.00 0.00 0.00 11,250.00 1,834.24 0.41

T-Note         (1,494.76) (1,680.00)

TOTAL (U.S. Treasury) 1,000,000.00 1,061,484.38 1,000,000.00 1,000,000.00 0.00 0.00 11,250.00 1,834.24

(1,494.76) (1,680.00)

GRAND TOTAL 1,000,000.00 1,061,484.38 1,000,000.00 1,000,000.00 0.00 0.00 11,250.00 1,834.24

(1,494.76) (1,680.00)

V = variable rate, current rate shown, average rate for Cash & Equivalents
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Date CUSIP Transaction Sec Type Description Maturity PAR Value/Shares Principal Interest Transaction Total Balance

01/05/2015 459200GU9      Interest COR IBM Corp            01/05/2016 1,500,000.00 0.00 15,000.00 15,000.00 15,000.00 

01/17/2015 89233P6J0      Interest COR Toyota Motor Credit 07/17/2015 1,500,000.00 0.00 6,562.50 6,562.50 21,562.50 

01/28/2015 3137EADJ5      Interest INS FHLMC               07/28/2017 1,000,000.00 0.00 5,000.00 5,000.00 26,562.50 

01/30/2015 3130A2LR5      Interest INS FHLB                07/30/2018 1,000,000.00 0.00 3,125.00 3,125.00 29,687.50 

01/30/2015 3136G1BG3      Interest INS FNMA                01/30/2018 1,000,000.00 0.00 4,250.00 4,250.00 33,937.50 

01/30/2015 90331HMC4      Interest COR US Bank NA          01/30/2017 1,000,000.00 0.00 5,500.00 5,500.00 39,437.50 

01/31/2015 Bought CE Int Receivable      02/02/2015 11,250.00 11,250.00 0.00 (11,250.00) 28,187.50 

01/31/2015 Bought CE Prn Receivable      02/02/2015 1,000,000.00 1,000,000.00 0.00 (1,000,000.00) (971,812.50)

01/31/2015 912828MH0      Maturity TSY T-Note              01/31/2015 1,000,000.00 1,000,000.00 0.00 1,000,000.00 28,187.50 

01/31/2015 912828MH0      Interest TSY T-Note              01/31/2015 1,000,000.00 0.00 11,250.00 11,250.00 39,437.50 

Portfolio Activity Total 39,437.50 

0.00Net Contributions:

35,681.76Net Withdrawls:

Fees Charged: 3,755.74

Fees Paid: 3,755.74
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City of Englewood
Securities Bid and Offer

for the period 1/1/2015 - 1/31/2015

Trans Settle Description Call Date Broker Par Value Discount Price YTM/YTC Competitive Bids

No Activity this period
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Date Transaction CUSIP Description Coupon
Maturity

Date
Next

Call Date Par / Shares Principal Interest
Transaction

Total

02/02/2015 Bought 20271RAE0 Commonwealth BK AU    
        

1.125 03/13/2017 1,000,000.00 (1,001,350.00) (4,343.75) (1,005,693.75)

02/10/2015 Interest 3130A0X39 FHLB                          1.045 08/10/2017 1,000,000.00 0.00 5,225.00 5,225.00 

02/20/2015 Maturity 90262DPL3 UBS Finance                   0.240 02/20/2015 1,000,000.00 1,000,000.00 0.00 1,000,000.00 

02/28/2015 Interest 912828SJ0 T-Note                        0.875 02/28/2017 1,000,000.00 0.00 4,375.00 4,375.00 

02/28/2015 Interest 912828RF9 T-Note                        1.000 08/31/2016 1,000,000.00 0.00 5,000.00 5,000.00 

03/10/2015 Interest 313378WF4 FHLB                          1.125 03/10/2017 1,000,000.00 0.00 5,625.00 5,625.00 

03/11/2015 Interest 90331HMH3 US Bank NA                    1.375 09/11/2017 08/11/2017 1,000,000.00 0.00 6,875.00 6,875.00 

Cutwater Asset ManagementUpcoming Cash Activity - Page 1

  

City of Englewood 
Upcoming Cash Activity

for the next 45 days

(Book Page 18)



Colorado Office
1331 17th Street, Suite 602

Denver, CO 80202
Tel: 303 860 1100
Fax: 303 860 0016

For any questions concerning this report please contact accounting either by phone or email to camreports@cutwater.com. 

END OF REPORTS

New York Office
113 King Street

Armonk, NY 10504
Tel: 866 766 3030
Fax: 914 765 3030
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COLOTRUST PLUS+

Month End
Balance

Beginning
Balance

Withdrawals
Average Daily

Balance
Income
Earned

Contributions

0.12%Average Monthly Yield:

Income
Earned

YTD

5,962,708.40 690,018.94 6,653,367.82CO-01-0074-8001 General - 8001 0.00 609.39 6,243,255.83609.39

215,772.50 0.00 215,772.50CO-01-0074-8005 2003 GOLF RESERVE 0.00 21.10 215,772.5021.10

0.00 0.00 0.00CO-01-0074-8006 2012 WATER BONDS 0.00 0.00 0.000.00

102,500.00 0.00 102,500.00CO-01-0074-8007 2001 STORM RESERVE 0.00 9.99 102,500.009.99

0.00 0.00 0.00CO-01-0074-8008 2009 WATER BONDS 0.00 0.00 0.000.00

6,280,980.90 6,971,640.32690,018.94Total 0.00 640.48 6,561,528.33640.48

Summary Statement

January 2015

City of Englewood

1000 Englewood Parkway

Englewood, CO 80110-2304

U.S.A.

Email: invest@colotrust.com      Tel: (877) 311-0219 / (303) 864-7474      Fax: (877) 311-0220      www.colotrust.com
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            2/12/2015 

TENTATIVE 
STUDY SESSIONS TOPICS 

FOR ENGLEWOOD CITY COUNCIL 
 
February 20  Joint Study Session – Tri-Cities – 7:30 a.m.  
    Legislative Update 
    Local Updates  
 
February 23  Study Session 

Community Branding 
    Priority Based Budgeting Presentation  
 
February 25  Special Study Session 
    Joint Meeting with Sheridan City Council – Walk and Wheel Update 
    
March 2   Study Session & Regular Meeting 
    Long Term Capital Improvement Discussion 
     
March 9   Study Session – Cancelled  
    NLC Conference  
 
March 16   Study Session & Regular Meeting 
    Cultural Arts Commission – Annual Report  

FunFest Discussion  
Volunteers of America Update  
MetaGolf Contract 
Financial Report 

 
March 23   Study Session 
 
March 30   No meeting scheduled – 5th Monday  
 
April 6   Study Session & Regular Meeting 
 
April 13   Study Session 
 
April 20   Study Session & Regular Meeting 
    Financial Report 
 
April 27   Study Session 
 
May 4    Study Session & Regular Meeting 
    Board and Commission Members Reappointment Discussion 
 
May 11  Study Session  
 
 



  2/12/2015 

May 18   Study Session & Regular Meeting 
    Financial Report 
 
May 25   Memorial Day Holiday – No meeting scheduled  
 
June 1   Study Session & Regular Meeting 
 
June 8   Study Session  
    Board and Commission Interviews  
 
June 15   Study Session & Regular Meeting  
    (CML Conf. 6/16-19/15 – Breckenridge) 
    Financial Report 
 
June 22   Board and Commission Appreciation Night  
 
June 29  No meeting scheduled – 5th Monday  
 
July 6   Study Session & Regular Meeting 
 
 

 
 
 
 
 

FUTURE STUDY SESSION TOPICS 
 
City Financial Policies  
City Infrastructure Discussion  
Arapahoe County Commissioners 
RTD Representatives 
McLellan Reservoir – Executive Session  
River Run Easement  
Citizen Engagement  
 Social Media Policy 
 NextDoor Update  
Tale of Two Cities presentation: What Can or Should Our City Look Like in the Future? 
Hotel/Motel Regulations 
Public Smoking Ban 
Affordable Housing Studies 
Bike Paths 
Construction Defects Ordinance 
Cultural District – pending URA report 
Medical Marijuana Distancing/Polling/Standards of Review 
Citizen of the Year Selection Process 
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